MEMORANDUM OF ASSOCIATION
OF

Al Ansari Financial Services PJSC
(Public Joint-Stock Company)

(“Company”)

This Memorandum of Association (the
“Memorandum”) is made on the day and
date specified in the seal of the notary public
hereunder, by:

AL ANSARI HOLDING LLC, a company
registered under the laws of Dubai with
register in Dubai Economy and Tourism
department with license number 1117499
(“Founder”).

Al Ansari Financial Services L.L.C
(formerly known as AlAnsari Holding
LLC,) is a limited liability company duly
incorporated on 09/05/2016 in the Emirate of
Dubai under the trade license number
758204 issued by the Dubai Department of
Economy and Tourism pursuant to its
Memorandum executed at the Dubai Notary
Public on 20/4/2016 with reference number
2016/1/85812, pursuant to the amended and
restated Memorandum of Association signed
before the Notary Public in Dubai on
14/11/2017  with  reference  number
2017/1/248225, pursuant to the amended
Memorandum of Association signed before
the Notary Public in Dubai on 21/10/2022
with reference number 2022/1/339319,
pursuant to the amended Memorandum of
Association signed before the Notary Public
in Dubai on 16/11/2022 with reference
number 2022/1/385689.

Whereas, it has been approved pursuant to
a written resolution on 4 November 2022 (i)
such ion from a limited [iability
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increase the Company’s capital and (jii) offer
part of the Company's capital to the public.

Accordingly, the Company converted into a
public joint stock company subject to the
Federal Decree Law No 32 of 2021 on
Commercial Companies (as amended) (the
“Law”).

Article 1

The name of the Company is “Al Ansari
Financial Services PJSC” (a public joint
stock company), (hereinafter referred to as
(the “Company™)).

Article 2

The head office of the Company and its legal
place of business shall be in the Emirate of
Dubai. The Board of Directors may establish
branches, offices and agencies for the
Company inside and outside the State.

Article 3

The fixed term of the Company shall be 100
hundred Gregorian years commencing from
the date the Company is registered in the
commercial register.

Such term shall be automatically renewed
for similar successive terms unless a Special
Resolution of the General Assembly is
issued to amend the term of the Company or
terminate the same.

Article 4

4.1The objects that the Company is
established for shall be in compliance
with the provisions of the laws and
regulations in force in the State and shall
be:

a. Investments in Agricultural Enterprises
& Management;

b. Investment in Industrial Enterprises &
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4.6 In fulfillment of its objects above, the
Company may, enter into commercial
and financial transactions, execute and

implement  contracts and  other
obligations, draw, accept and negotiate
negotiable instruments, open and

operate bank accounts and borrow
money for any period of time with or
without security on any of all of the
assets of the Company, issue
guarantees, invest monies and deal with
such investments on its own account and
generally to institute, participate in or
promote commercial and mercantile
enterprises and operations of all kinds in
relation to or for the purpose of the
business of the company, and to do all
such other Businesses as may be
considered to be incidental to the above
objects.

4.7 The Company shall not carry out any
activity for which a license is required
from the competent regulatory authority
in or outside the State, unless it obtains
such license. A copy of such license
should be provided to the Authority and
the Competent Authority.

Article 5

5.1 The issued capital of the Company
has been fixed at AED 75,000,000
(seventy-five million) divided into
shares, the nominal value of which is
AED 0.01 (one fils) Dirham for each
share. All the Company’s shares are
fully paid and are of the same class
and are equal in their rights and
obligations.

The Founder have subscribed for the entire
capital of the Company for 7,500,000,000
(Seven billion and five hundred million)
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AED 75,000,000 (seventy-five million), as
follows:

: U gl e ¢0ny3 (Ogale Ogapmy dunes)
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Ownership Shares Nationality Founders
Percentage %
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100% 7,500,000,000 UAE AL ANSARI HOLDING LLC
YYes v,ﬂ..,...,... w
100% 7,500,000,000 Total
Article 6 1 8aled

The Founders, undertake to do all necessary
acts with a view to completing the
incorporation of the Company. For this
purpose, they have delegated powers to a
committee comprising the persons whose
names are mentioned below to apply,
individually or jointly, for obtaining an
authorization for the incorporation of the
Company and to take all legal procedures
and complete the necessary documents to
finalize the incorporation of the Company
and introduce such amendments as deemed
necessary by the Competent Authorities to
this Memorandum or to the Articles of
Assaociation of the Company attached hereto
and to sign the same before the notary
public, if necessary.

Article 7

The Founders and the Company shall bear all
expenses, costs, fees and other charges
required to be paid due to its incorporation as a
public joint stock company each in proportion to
the percentage of shares to be offered for sale
by the Founders and the capital increase
shares; ~* =,
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Article 8

The Articles of Association attached to this
Memorandum shall be deemed an integral
part thereof and complementary thereto.

Article 9

In case of a discrepancy between the Arabic
and the English text, the Arabic text shall
prevail

Article 10

This Memorandum is made of several copies
for submission to the relevant authorities upon
application for the licenses necessary for the
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may apply for a certified copy thereof from the
Notary Public.
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